
Tuesday, January 11, 2022 

 

PMEX UPDATE (Morning) 

 

 
Abbasi and Company (Private) Limited 1 

   
Commodities Signal Entry Stop loss Target 1 Target 2  Minimum Lot Total Price Margin Investment Profit 1 Return 1 Profit 2 Return 2 

Crude Oil - WTI  BUY  78.20  77.30  79.10  80.00   10 Barrel 138,031  4.85% 6,700  1,480  22.09% 3,068  45.80% 

Gold  BUY  1,803.50  1,795.50  1,811.50  1,818.70   1 Ounce 318,336  3.42% 10,900  1,249  11.46% 2,520  23.12% 

Silver  BUY  22.465  22.18  22.750  22.980   10 Ounce 39,653  8.57% 3,400  449  13.20% 855  25.14% 

Platinum  BUY  942.45  930.08  954.82  962.61   5 Ounce 831,759  5.67% 47,200  10,509  22.27% 17,384  36.83% 

Copper  BUY  4.374 4.343 4.405 4.431  1000 Pounds 772,002  3.81% 29,400  5,182  17.63% 9,860  33.54% 

Natural Gas  BUY  4.088  4.045  4.131  4.149   1000 MMBTU 721,573  7.94% 57,300  7,182  12.53% 10,359  18.08% 
      

         
Indices Signal Entry Stop loss Target 1 Target 2  Minimum Lot Total Price Margin Investment Profit 1 Return 1 Profit 2 Return 2 

Dow Jones  BUY  35,900.00  35,768.00  36,032.00  36,160.00   Index Level 6,336,709  2.32% 147,200  22,647  15.38% 45,240  30.73% 

S&P 500  BUY  4,650.00  4,624.00  4,676.00  4,700.00   Index Level 820,772  2.38% 19,500  4,508  23.12% 8,744  44.84% 

NASDAQ 100  BUY  15,560.00  15,463.00  15,657.00  15,740.00   Index Level 2,746,496  2.86% 78,600  16,958  21.58% 31,609  40.21% 

      
 

       
 

Currencies Signal Entry Stop loss Target 1 Target 2  Minimum Lot Total Price Margin Investment Profit 1 Return 1 Profit 2 Return 2 

USD-JPY  SELL  115.260  115.430  115.090  114.910   10,000 Units 1,751,952  0.89% 15,600  2,709  17.36% 5,445  34.90% 

EUR-USD  BUY  1.1330  1.1313  1.1347  1.1363   10,000 Units 1,999,858  0.94% 18,800  3,126  16.63% 5,950  31.65% 

GBP-USD  BUY  1.3580  1.3555  1.3605  1.3618   10,000 Units 2,397,006  1.14% 27,300  4,538  16.62% 6,832  25.03% 

  
Major Headlines 

Oil Up, Risk Appetite Up as Supply Remains Tight 

Oil was up on Tuesday morning in Asia, with investors 
regaining some risk appetite as some oil producers continued 
their struggle to increase output. Brent oil futures gained 
0.54% to $81.31 by 10:40 PM ET (3:40 AM GMT) and WTI 
futures rose 0.72% to $78.79. A weaker dollar, which edged 
down on Tuesday, also lent support to the black liquid.  see more… 

Gold Up Over Weaker Dollar, Investors Now Await U.S. 
Inflation Data 
Gold was up on Tuesday morning in Asia, with a weaker dollar 
lending support and with U.S. inflation data due later in the 
week. Gold futures were up 0.36% to $1,805.25 by 11:13 PM 
ET (4:13 AM GMT). The dollar, which normally moves 
inversely to gold, edged down on Tuesday. The yield on 
benchmark 10-year Treasury notes moved down see more… 

Dow falls nearly 165 points, but tech stocks make a huge 
comeback 

For some time, many investing experts have been predicting 
there will be a shift away from big tech towards value stocks. 
It might finally be happening — although tech stocks may not 
go down without a fight. The Dow dropped by about 163 
points, or 0.5%, while the S&P 500 fell 0.1%.  see more…    

USD/JPY snaps three-day downtrend above 115.00 even as 
yields retreat, inflation eyed 

USD/JPY consolidates the recent losses around 115.30, rising 
for the first time in four days during early Tuesday. The risk 
barometer pair portrays the market’s cautious optimism amid 
recently positive comments from the US Federal Reserve 
(Fed) Chairman Jerome Powell and on covid updates. 
However, the market’s inflation fears see more… 

EUR/USD Price Analysis: Stays on the defensive mode above 
1.1300 

EUR/USD consolidates Monday’s losses above 1.1300, around 
1.1330 during Tuesday’s Asian session. In doing so, the major 
currency pair keeps the corrective pullback from an upward 
sloping support line from November 24 and the 200-SMA. 
Given the steady RSI and firmer Momentum lines, see more… 

Pound Sterling Price News and Forecast: GBP/USD extends 
correction to the 1.3530 zone 
Where is GBPUSD going next in the short and long term? How 
likely is it GBP/USD will break below 1.3150-132? The 
currency pair that always trades on the fast lane had an 
exciting 2021 and is heading for another roller coaster in 2022 
see more… 

https://www.investing.com/news/commodities-news/oil-up-risk-appetite-up-as-supply-remains-tight-2735340
https://www.investing.com/news/commodities-news/gold-up-over-weaker-dollar-investors-now-awit-us-inflation-data-2735344
https://edition.cnn.com/2022/01/10/investing/dow-stock-market-today-value-growth-faangs/index.html
https://www.fxstreet.com/news/usd-jpy-snaps-three-day-downtrend-above-11500-even-as-yields-retreat-inflation-eyed-202201110123
https://www.fxstreet.com/news/eur-usd-price-analysis-stays-on-the-defensive-mode-above-11300-202201102313
https://www.fxstreet.com/news/pound-sterling-price-news-and-forecast-gbp-usd-extends-correction-to-the-13530-zone-202201101831
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Event Dates Time Currency Importance Actual Forecast Previous 

Retail Sales (MoM) (Nov) 11-Jan-22 5:30:00 AM   AUD High Volatility 7.30% 3.90% 4.90% 

ECB President Lagarde Speaks   11-Jan-22 3:20:00 PM   EUR High Volatility    

Fed Chair Powell Testifies   11-Jan-22 8:00:00 PM   USD High Volatility      

EIA Short-Term Energy Outlook   11-Jan-22 10:00:00 PM   USD High Volatility       

Source: Investing.com  
 

   
  

 

 



  

 

FOREX MARKET’S STATISTICS 
 

 
Abbasi and Company (Private) Limited 3 

 
 
 

Forex Market Hours 

AM PM 

1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 

      Tokyo                         

    Hong Kong            

     Singapore           

           London     

                 New York 

                        

                      Best Trading Time     Best Trading Time         

Note: This chart shows the normal forex trading times of all the major forex trading centers across the globe in Pakistan Standard Time. 
           

 
 
 
 
 
 

  

36%

28%

15%

8%

7%
6%

Most Traded Currency Pairs

EUR-USD

USD-JPY

GBP-USD

AUD-USD

USD-CAD

USD-CNY

37%

19%
8%

7%

6%

23%

Markets' Share in Total Forex Turnover

London

New York

Singapore

Hong Kong

Tokyo

Others
51%

42%

7%

Financial Institutions

Reporting Dealers

Non-Financial Customers

Forex Turnover by Counterparty

Sources: ACPL Research, Forexmarkethours, Dailyfx, Ig 



  

 

DISCLAIMER 
 

 
Abbasi and Company (Private) Limited 4 

 

This report has been prepared by Abbasi and Company (Private) Limited and is provided for information purposes only. Abbasi and Company (Private) Limited (ACPL) is engaged in brokerage business of commodities futures in Pakistan and to provide the trading/ execution 
facility on Pakistan Mercantile Exchange (PMEX). There is risk of loss in trading in derivatives (futures). The author, directors and other employees of Abbasi and Company (Private) Limited and its affiliates cannot be held responsible for any loss in trading. Futures; futures 
on margin carries a high level of risk and may not be suitable for all investors. The high degree of leverage can work against the investor/ traders. Before deciding to invest in Commodity derivatives, you should carefully consider your investment objectives, level of experience, 
and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you should not invest money that you cannot afford to lose. You should be aware of all the risks associated with futures trading in commodities and 
other financial products. We take no responsibility for any loss made in investment on any instruments through us. In any event Abbasi and Company (Private) Limited, its affiliates, agents will not be liable to anyone for any decision made or action taken for investment/ 
trading. Abbasi and Company (Private) Limited, its affiliates, directors and employees cannot be held responsible for any loss in trading due to any problem in connectivity; failure of system; technical problem in the software or any other reason whatever. 
All the reports/ recommendations/ trading calls/ opinions are advisory in nature and contains the opinions of the author, which are not to be construed as investment advices. The author, directors and other employees of Abbasi and Company (Private) Limited and its 
affiliates cannot be held responsible for the accuracy of the information presented herein or for the results of the positions taken based on the opinions expressed in the reports/ views from Abbasi and Company (Private) Limited. All the views/ recommendations/ trading 
calls and opinions are based on the information, which are believed to be accurate and no assurance can be given for the accuracy of these information. 
 
Derivatives trading involve substantial risk. The valuation of the underlying may fluctuate, and as a result, clients may lose their entire original investment. In no event should the content of this research report be construed as an express or an implied promise, guarantee 
or implication by, or from, Abbasi and Company (Private) Limited that you will profit or that losses can, or will be, limited in any manner whatsoever. Past results are no indication of future performance. The information provided in this report is intended solely for informative 
purposes and is obtained from sources believed to be reliable. Information is in no way guaranteed. No guarantee of any kind is implied or possible where projections of future conditions are attempted. Investments in securities market are subject to market risks, read all 
the related documents carefully before investing. 
 
All rights reserved by Abbasi and Company (Private) Limited. This report or any portion hereof may not be reproduced, distributed, or published by any person for any purpose whatsoever. Nor can it be sent to a third party without prior consent of Abbasi and Company 
(Private) Limited. Action could be taken for unauthorized reproduction, distribution, or publication. 
 
The research analyst, primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about the subject commodity/index /currency pair and (2) no part of his/her compensation was, is or will 
be directly or indirectly related to the specific recommendations or views expressed in this report. 
 

DISCLOSURE 
 

Following exchange rates are used to convert investment and profit values: 
 

- USD/PKR: 176.51 
- JPY/PKR: 1.52 
 

To arrive at our Target Price, Abbasi & Company (Private) Limited uses following methods: 
 

- Technical Analysis 
- Fundamental Analysis 

 
Furthermore, profit and returns are inclusive of all expenses including PMEX Fee, ACPL Fee & Sales Tax 
 
RESEARCH DISSEMINATION POLICY 

Abbasi & Company (Private) Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as email, fax mail etc. Nevertheless, all clients may not receive the material at 
the same time. 
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